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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31.2019

GENERAL

The Vuntut Gwitchil First Nation (thc "First Nation") is a First Natron govemment located in Old Crow,
Yltkon Territory in Canada. 'l'he First Nation is one of the "first four" First Nations to sign tl.reir Final
Agreement and Self Govelnment Agrcenent in 1993. The Final Agreenent sets out tite rigirts, titles ancl
interests olthe First Nation. The Self Govemment Agr-eenent sels out the rights of the Fir.st Nation to govem
itself. The First Nation provides various government prograrns rnd services to its citizens.

BASIS OF PRESENTATION

These non-consolidated finarrcial statements have been prepaed by Vuntut Gwitchin fir.st Nation,s (,.First
Nation") rnanagement in accordance with Canadian generally accepted accounting principles lbr public
sector as prescribed by the Public Sectot' Accounting Board ("PSAB") of the Chartered Professional
Accountants of Canada.

These financial statements have been prepated on a non-consolidated basis and include lmancial intbnlation
ofthe FIst Nation only. The non-consolidated financial statelnents do not include the First Nation's equity
investments in businesses and tmsts directly and indirectly owned by the First Nation. 40925 yukon Inc. and
Old Crow l)evelopment Cotporation have bcen canied in tire books olthe First Nation at cost (see Note 7).

SIGNIFICANT ACCOUNTING POI,ICIES

c)

t,

h)

Cctslt tncl restricled cash
Cash and restricted cash are comprised oldeposits hcld with fir.rancial institutjons and cash equivalents.
Cash equivalents are short-term highly liquid investments that are reaclily convertiblc to known anounts
of cash and that are subject to an insignificant r.isk of changes in va1ue.

Firtq.n cictI inslnunen ts
The Filst Nation's filtancial instrutnents cor.isist ofcash and rcstricted cash, accoLrnts reccivable, grants
receivable, loans teceivable, portfolio investlnents, accounts payable and accmed liabilities, wagcs,
benefits and payroll liabiiities and long-tenn debts. Unless otirerwise note<l, it is management's opilion
that the First Nation is not exposed to significant interest, curency, credit or liquidity risks arising lrorn
these financial instrunents. Ur.rless otherwise noted, the fair value of these financial instnilrents
approxirnates their carr yilg va1ue.

Ittyenlorie,s
These are ilrventories held lor consunption or use by thc First Nation ard arc caried a1 cost.

Design0ted ,!ssets
These are assets tltat have been forlrally designated by the First Nation to indicate the First Nation,s
attention to use those assets lor a specilic purpose.

3.

d)
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VUNTUT GWITCI,IIN FIRST NATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 3I,2019

3. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
e) Tungible ctpitol assets

Tangible capital assets ar e initially recorded at cost and subsequently can'ied at cost less accumulated
amortization. Costs include the purchase price, dircct construction costs and other costs directiv
attributable to the accprisil.ion, construction, development and betterment ol the assels.

Tangible capital assets are amortjzed using the straight-line method over the useful life ofthe assets as
follows:

VGFN/CMHC tlouses
Other buildir.rgs
Il.rfrastructure
Rccreation lacilities
Tank fann
Equipnrent and fumiture
Vehicles
Construction in progr-ess

25 years
25 years
40 years
20 years
20 years
3-5 years
5- 10 years
No amortization until colrpletion

d

Impainnenl
Impainnent tesling is perfor-t]red whenever events or changes in circull]stances indicate that the asset's
canying value may not be recoverable. lmpairurent losses are recognized when undiscounted fuhrre cash
flows fion.r its use and disposal are less than the asset's carrying anount. Impairnent losses are charged
against the statement of opelations.

.f) Strrplu"' und deJbrred reyenue
A11 unexpended items of revenuc are treated as surplus until such time as the relatecl project is
complgted. Unexpended balances of various contribution agreements witlt restrictions are treated as
delerred revenue.

h)

Portfolio i vestme ts
These are investments by the First Nation in equity instruments that do not lorm part ofrhe govemrnent
reporting entity. 'l'hese are recotded at cosl.

In)esh11enl i subsicliaries
Investment in subsidiaries is reported using thc cost method whereby the investltents are initially
recorded at cost.

Revenue recognition
Funding rcceived under the Financial 'fr ansfer Agr eement with the Government ofCanada is recognizecl
as levenue in the year the funding pertains to, as specilied it the Agreenent.

Contributions teceived under the terms of other agreements are recognized as revenue at the titnc
applications are approved by the relevant lunding agency.

Expenses
Tlrc First Nation's expenses are presented using the segmenled format. A segment is defined as a
distinguishable aclivity or group ofaotivities ola government for which it is appropriate to separately
report linancial information to achieve the objcctives ofthe standard.

i)
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.{. RESI'RICTED AND DESIGNATED CASII

This account consists of the lollowing:

Restricted cash
Car.rada Mortgage and I'Iousilg Corporation r eserves

Designatcd cash
Tax Buy-out Fund
Oii and Gas
Distribrtions fi'om Vuntut Gwitchin Trust and Business Trust
OId Crow Retail Coop Ltd. Loan Subsidy leserve
Contingency fund

VUNTUT GWITCHIN FIIIST NATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 3I. 2OI9

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
k) Retirement benef.ts

Retjrelnent benelits are charged as an expense ir the statement ofoperations. Defined contribution plans
at e post-etnployment benelit plans under which the First Nation pays fixed contributions on a voluntary
basis. The Fir st Nation l.ras no obligation to nake any fui tller payment once the contributions have beer
paid.

Esli.nales
1'he preparation ofthe financial stateurents in conformity witl.r Canadian gener-al1y acceptccl accountirrg
principles requir e lnanagemcnt to tnakc estimates and assumptions that iflect tll repoited amounts ol
asscts and liabilities and disclosure of conthgcnt assels and liabilities at the date of the financial
statements, and the repofted amounts of revenue ancl expenditures during the reporting pcriod.
Significant areas rcquiring the use ofmanagement estimates relate to arlor.tization ratei and allowan""
for doubtful accounts. Actual results could dilfer from those reoortetl

Conlatninuled Sites
Eflective April 1,2014, the First Nation has adopted the new Public Sector Accounling Staldard
PS3260 Contatninated Sites. The new standarcl can be appliecl rctroactively or prospective'iy, and the
First Nation has electcd to apply it pr-ospectively. UndelPS3260 govemments are requirecl to accruea
liability lor the costs to reinediate a contamillated site. Liabilities are r ecognized wiren an environmcntal
standard exists, contamination exceeds the standard, the govemmenthas responsibiiity lorremediation,
lluture econonic benefits will be given up and a rcasonable estimate can be made. Manaqement has
assesscd its potcntial liabilities rLncler the new standard including sites that are no longei. h-pr.odgctive
use and sites which the First Nation accepts responsibrlity. Tirere were no such sites that had
contatnination in excess of an envit onmental standard which requirecl remcdiation by the First Nation at
this time, therelore no liability was recognized on tr ansition as a1 April 1 , 2014 or it March 3 1. 201 9.

2019

195,569

2018

$ 193,166

89,399
614 0)s

3,722,s01
?,11l 1()0

219,032

- $t,09!l??
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VUNTUT GWITCI{IN FIRST NATION
NOTES TO TI{E NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2019

4. RESTRICTED AND DESIGNATED CASI{ (CONTINUED)

Restrictcd cash
Restricted cash represents resources restricted by agreernents with external parties that specify the purposes
for wl.rich tlie resources arc to be uscd.

Canuda Mortgage and Housir.tg Corporotion ('CMl-lC") Re.serves
Pursuant to its agreement, tl.re First Nation is requircd to segregate lunds for replacement a1d subsidy
reserues. Tlle expenditures fio1lr these funds are r estricted by the temrs ofthe agreement. Annual a]location ol
thr] replacement and subsidy reserves arc ohalged against CMI-IC reserves in the statettcnt of filancial
position.

Designated cash
Designated assets represent resources restrictod intemally by the First Nation. These assets are designated for
a specilic purpose as a result of the First Nation's legislation or resolutions.

Tctx Btty<tttt f-und
These are anounts received fi'om the Govemrnent olCanada as compensation lor changing oertain hcomc
tax exemptions to taxable status.

Oil antl Gos
These are a rounts received liorl Govemlrent of yukon as a result of a royalty agreement.

Distril:utions from VLotLtt G\,titcllin ?-rust ("VGT") aud Busitess Trust (,'VGBI,',)
These are distributions received frorr VGT and VGB'1.

Okl Crow Retuil Coop Ltd. Loan Sultsidy resan'e
These are fllnds allocated by the First Nalion to p|ovide lor luture contributions to Old Crow Retail
Cooperative Ltd. for funding of rnonthly loan payment shortfalls in respect of the Olcl Crow Retail
Cooperative BMO loans.

Cctrttingency Ftutcl
'fhese are funds ailocated by the First Nalion against any future possible losscs.

5. ACCOUNTS RECEIVABLtr

This account oonsists of the following:

Due from related parties
Other receivables

2079

21,67 6

480,791 _ 3 02,854

2018

21 ,67 6
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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31. 2OI9

6. LOANS RECEIVABLE

This acconnt consists of the lollowing:

2019 2018

$ 2,274,,432 $ 1,176,713Vuntut Gwitchin Trust
Vuntut Gwitchin Business Trust
40782 Yukon Inc.
210925 Yukon lnc.
Yukon Indian Dcveloprrent Corporation

9,487,987
11,321,3s5
2,262,059

137,628

184,689
11,321,355
2,262"059

137.628
J_441J,4!1 __q 8,0!?t14

I/LU| tLn Gwi tch in Trust
Vuntut Gwitchin l-rust issuod promissory notes in favor"rr olthe Fir-st Nation for distributions payable. The
notes are non-interest bearing and no stated tenns ol repayment.

fLntLi Gwilchin Btr,siness frusl.
Vuntut Gwitchit Business Trust issued promissory notes in I'avour of the F'irst Nation lor distributions
payable. The notes arc non-interest bcaling and have no stated temrs of repayment.

40782 Ytlton Inc.
40782 Yukon lnc. issued a pronissory note in fhvour ofthc First Nation amountilg to $3,200,000 to lunil its
investnent in Rivels Edge Partner ship. The note is non-inter est bearilrg and has no stated tems of repayment.
40782 Yukon Inc. issued a promissory note in lavour oftl]e First Nation arnounturg to $ 8,121,3 55 to luncl the
transler of the tank fann. The note is duc on derland, bears no interest and has no specific tenns of
repayment.

44925 Ytlcon [nc.
40925 Yukon lnc. issued a promissot'y note in lavoul of the First Natior.r whereby the Fir st Nation rcplaced its
equity interest in the residual assets ofVuntut Developnent Coryoration, which were translered to VGi-p,
with lhe note. Tlte note is non-intel'est bearing and has no stated tenns of repaymcnt.

Yttkon [n dicn Dev e]o pmen I Co rpora ti o tt ( " y D C " )
The First Nation owns apploximately 670 o1'tire outstanding shares of YIDC. ^lhe loans receivable consists of
dividends declarcd by YIDC and subsequently reinvested in YIDC. Thcre are no stated terms ofrepayment
cristing lol tlris lcccir able.

7. PORTFOLIO INVESTMEN:I'S AND IN\,TSTMENT IN SUBSIDIARIES

The portfolio investllents consist of the lbllowing:

7079 2018

First Nations Bank ofCanada, al cosl $ 500,002 $ 500,002

thet'stN.rtio,ownsappror.irnatetl t.z'oofrhcoursranoi,'grt'"r"'*#*r",*rL#H.""n".
This invcst:nent has been recorded at cost.

I2
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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31.2019

PORTFOLIO INVESTMENTS AND INYESTMEN'I' IN SUBSIDIARIES (CONTINUED)

The investment il subsidiaries consisl ol the lollowing:

7.

8.

40925 Yukon Ir'c., 0t cost
Old Crow Developnent Cotporatior., ut co.\t

Materials
Gravel
Sundries

DEFERRED REVENUE

Det'erred revenue consists of lhe lollowins:

2019

$1
100

2018

$1
100

$ 101

The First Nation owns 100% of40925 Yukon Inc. Thc inveshnent in the ccluity ofthe subsidiary is r ecorded
a1 .osl.

Old Crow Development Cotporation was incoryorated to pursue economic development opportunities in the
village olOld Crow, Yukon and Vuntut Gwitchin Settlement Land. The First Nation has 1 d0% ownership in
Old Clow Developnent Cotporation. The investment in the equity of thc subsidiary is recor.detl at cost.

INVENTORIES OF SUPPLIES

Ilvcntories of supplies consist of the following:

101

2079

s 1,419,,173

188,459

_q ui!p!1_

2018

I ,492,977
228,053

$1 121 030

9.

Goven.inent of the Yr"rkon
Yukon Houshg Corporation
Parks Canada
Goveinn.ient of Canada
Other
Council ol Yukor.L First Nations
Crown-Indigenous Relations and Norlherr
Affairs Canada

2079

$ 90,911
75,000

249,757
98,810
t7260

752,127
1,821,035

2018

$ 418,719

3 06,3 r 9

31,862
21,501
31.923

697,81 3

$ 2,498,888 $ 1.508.137
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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31,2019

RELATED PARTY TRANSACTIONS

Transactions with related parties as at March 31, 2019 is listed below.

P orct4t in e En I erpris es Ltd.
The First Nation has entered into contracts with Porcupine Enterprises I-td. ("PEL"), a construction conrpany
100%-owned by Vuntut Gwitchir LiIrritcd Parlnership (a 100%-irdirectly owned entity by the First Nation).
For the year ended March 31, 2019, the First Nation had recorrled transactions fbr tl.rcse contracts for
$765,057 (March 3 i , 201 8: $354,123).

Air North Partnersltip ("ANP")
ANP, 49%-owned by Vuntut Gwitchin Lilnited Partnership II ( 100%-indirectly ownecl entity by the First
Nation), plovides transportation set-vices to the First Nation at prevailing market rates. For the year ended
March 31, 2019, the First Nation had recordcd tlansactions fbr transpodation services provided by Air North
for $610,763 (2018: $831,288).

14782 Yttkon [nc. (operating a.s Vtuttut Development Corporotion)
u10782 Yukon lnc., 100%-owned by 40925 Yukon lnc. owns a fuel depot in Old Crow anil purchases and sells
fuel. The First Nation operatcs the fuel depot and canies associated payroll costs. The Fir-st Nalion is
lesponsible fbr fucl plicing and beals any subsidy offered to cuslomer s. I.'or the year ended March 31, 201 9,
the Filst Nation had recorded transactions lor luel purcitases lrom 40782 yukon Inc. lor g 1 ,752,45 g (201 g:
$ 1,5 86,889). Duling the year ended March 3 1, 201 9, lhe Irir st Nation provicled 40782 Yukon hrc. with a grant
for $60,000.

LONG-TERM DEBTS

Mortgages payable
Amounts shown as lrtortgages payable repr esent mories borrowed to finance constmction of I esidential
houses. The loans ate secured by a mortgage to the lender on the land and buildings as well as a ministerial
guarantee by the Govemment of Canada.

Other locns
Other loars represcnt monies borrowed to firance the conslruction ola winter road, tank fam ancl buildings.

The balances and terrls of the mortgages and other loans are as follows:

ll.
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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 3I.2OI9

11. LONG-TERM DEBTS (CONTINUED)

2079 2018

16,686 I 16,682

[,oan payable to First Nations Bank ofCanada at $20.413
blended rnontlrly including inrerest at 4.17Yo, due May 20, 2Ol9 1,136,979 i.3 30.009

$ !lt?{11 }-}l3l}24
Estimated principal repayrnents are as fo1lows. These long-term clebts are cxpected to bc r.enewed by the First
Nation at maturity date with the same cotnpar able rates and paymcnt terl.r.ts.

Moflgage payable to Canada Housing and Mortgagc
Colporation at $ 1 ,557 biended uronthly including interest at
2.50%, due June 1, 2023

Mortgage payable to Canada Housing and Mortgage
Coryoration at $ 1,434 blended monthly including interest at
L3%, due June 1, 2022

Mortgage payable to Canada Housing and Mortgage
Corporation al51,726 blended monthly including interest at
2.20To, due June 1, 2024

Mortgage payable to Canada Housing and Mortgage
Corporation at $ 1,651 blended monthly includilg interest at
1.480%, due January 1,,2022

Mortgage payable to Ffst Nations Balk of Canada at $1,879
monthly ilcluding interest at 3.56%, fulty paid

Mortgagc payable to First Nations Bank of Canacla at $1.300
montirly incltrding interest a1 3.25%, lully paid

Mortgage payable to First Nations Bank o1'Car.rada at $78 i
rronthly including intercst at 3.95% due Dccenber. 1, 2020

Loan payable to First Nations Bank of Canada at $ 1 7.1 I 8
blended rronthly including interest at published rate plus 0.50%,
due Decernber 15.2023

Loan payable to First Nations Bank ofCanada at $8,333
blended tlronthly including interest at publisl.Led rate plus 0.50%,
due May 6, 2019

Curent Year'
FY 2020-2021
FY 2021-2022
FY 2022-2023
'fheleafler

$ 227,778 $ 234987

206.982 ))1 40.

332,399 315,661

383,819 391,854

- 16,593

- 11,234

15,127 23,865

s 1.160.405 !i r ?st sqq

898,971 1,062,834

$ 4s1,412
449,622
461 ,124
479,8 89

1,370,834

$ 3,212,941
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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON.CONSOLIDATED FINANCIAL STATEMENTS

I-OR TI{E YEAR ENDED MARCH 3I. 2019

ACCUMULATED SURPLUS

Movemenl and br eakdown of the accumulated su4tlus arc as lollows:

Unrestricted surplus
Appropriated surplus:

Old Crow Coop Loar
Subsidy reserve fund
Contingency fund
1 89.2 collaborative fi scal
policy resewe lund
VGT distribuiions
VGBT distributions
Tax buy-out fund
Oil and gas

Other irlvestn]ents
Tangible capital assets

2018

8,731 ,124

240,I 9E

219,032

4,905,869
178,035
89,400

631,02s
6,t21 ,366

25,646,7 54

Net charge

li 16,200,460

lnter-fund
Transfer

($ 15,01 7,736)

(29,90 1)

I l'7 ,41r

737,963
'715,Q22

9,297 ,299
1 ,523

10,8 00

4,137 ,6t9

Transf'er lrorl
CMHC rcserve

$ 100,093

2019

$10,014,541

2t0,297
336,443

737,963
s,650,89r
9,175,334

90,923
644,825

6,t21,366
29,'784,373

13. CON'TINGtrNCIES

Old Crctw Cc.tctl: Loan gpturuntee and paymenl portion (rgreenent
On March 3l, 2015, the First Nation sold the new community store builtling locateil on lot 665 to the Old
Crow Retail Cooperative Ltd. The Filst Nation has agreed to providc a guarantee of ti.re loan contracted by the
Old Crow Retaii Cooperative Ltd. The loan guarantee authorizcd by the First Natiol is in the amount 01
s2,437,704.

On March 31, 2015, the Filst Nation has also agleed to make payn.rent of the balance olthe BMO monthly
payment not coveled by the Old Clow Rciail Cooperative Ltd. for approxinately $2,492 per month for the
first 3 years o1'the loan and for such increascd anount as it will rcsult ftom any increasc in the interest rate
alter such initial 3 year tenr1. As at March 3 1, 2015, a loan subsidy r eserve has been establishecl by the First
Nalion in the amount ol $300,000 to cover the payn.lents. Durilg the year, payments have been made for.
$29,901 (2018 - 29,901) and the balance of tl.ie reservc is $210,298 (201S - $240,199).

Yulron First Nation [mplementutiott Ftutd 1'rust ("Yt'N\FT")
lncome distributions receivable by the First Natior.r anounting to $439,203 as at March 3l, 201g and
$439,203 in March 31,2017 werc declarecl by the Trustees ol\TFNIFT. No jlfornation is available as at
March 3 1, 2019. One ofits objectives is to support Yukon First Nations to establish the entities r equired lor a
Yukon First Nation to carry out its rcsponsibilities in implenenting the Umbrella Final Agreement and a
Yukon First Nation Final Agreement. This incone distlibution has not been recorded in the books as the
likelihood of collecting these distributions is remote.

16
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VUNTUT GWITCHIN FIRST NATION
NOTES TO TIIE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCIT 31,2019

13. CONTINGENCIES (CONTINUED)

Litigation
Tl.re First Nation is in the process ofnegotiating a settlerlent with a supplier clain.ring $299,250 for services
rendered. It is not possible at this time to detennine if the negotiation willbe successful. A reasonable amount
has been accrued by the First Nation.

14. CONTRACTUALOBLIGATIONS

The First Nation has entered irto lease agreement with VGLP, an indirectly owned partnership. This
contractuai obligation will become liabilities in the fliture when the terms ofthe contract is uret. Disclosure
relates to the unperformed portion of the contracts follows:

Current Year 22,000
FY 2020-2021 22,000
FY 2021-2022 22,000
FY 2022-2023 lqi3:}

$ 84,333

1l
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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCI{ 3I, 2OI9

EXPENSES BY OBJEC-T

Expenses o1'thc First Nation categorizccl as to their object arc as follows:

Wages and benefits (see Note 16)
Amortization
Rent and ulilities
Prolessional lees ancl consultants
Materials ar.rd supplies
lLepairs and maintenance
Training
Honoraria
Elders' pension
Social assistance
'l'ravel

Interest and loan payments
Telcphone, intcrnet and o{lice supplics
h-Lsurance

Vel.ricle
Properly taxes
Equipment
Grants and contributions
Adveltising
Administration
Contracts
EqrLipnent r-ental

Otliers

2019

$ 5,630,149
1,881,439
1,091,398
1 ,447,798

627 ,635
r,026,306

544,886
267,329
305,200
370,712
384,299
1s5,602
787 ,517
19rJJ014

182,193
7 6,977
24,733

478,794

s60
27 ,205
40,041

311,422
169,027

l_1ti9?,a!0

201 8

$ 5,672,125
1,753,141

695,735
1,176,557

63 8,891

911,481
613,973
251 ,412
3 0 3,200
402,18r
399,154
ts1,817
202.105
r 87,3 3 9

t97 ,324
16.873
15,059
82,189

38,837
6,7 41

37 ,9 52
150,169

$ t)sl],627

16. EMPLOYEES PENSION PLAN

The First Nation n.ratches contributions made by einployee s, to a naximur.r.i o15.5 % of wages and sala1rcs, to
a defined contribution plan. During the year ended March 31,2019, the Ffst Nation contibuted $167,486
(2018: $173,580) in the plan.

BUDGET INFORMATION

1'he budget f igr"u es have not been audited, reviewed or otherwise verified and consequently the auditors do
not express an opinion on them.

COMPARATIVE INFORMATION

Cettain colnparative ligurcs have been reclassilied to conlbrm to cur-ren1 ycar presentation. The changes r1o
not aflect pdor year camings.

t8
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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 3I.2019

19. SEGMENTI'DINFORMATION

A seglnent is defined as a distinguishablc activity or group ol activities ol a governrlent for which it is
appropriate to separateiy report financial inlbnllation to aohieve thc objectives of thc star1dard. 'lhe F[st
Nation has presented its non-consolidalcd statemcnt of operalions in segmented fonnat. For repofiilg
purposes, the Irirst Nation's operations ancl aotivitics are organized and reported by service area. Certain
allocatiotl rlethodologies are employcd in the preparation of segmented linancial inlomation.

Depadments and activities for- wl.iicl.i they arc responsible are reported in these services areas. The
depafirrrents listed ir.r the non-consolidaled statemcnt of operations and the servioes that each departnent
provides are listed below:

AdnLirtislration
This departtnent includes intcmai suppoll and central services such as Finance. Achninistration ancl
Ilformation Technology.

Nuttu'ol ttntl Ct.rlttral Resou-ces
The departmcnt is respolsible lor plotecting and cnhancing the cultural identity, traditiolal values and
lilestyle ofthe First Nation's citizcns.

Health ancl Social
The depal'tllent renders health and sociai programs to its citizens. This includes, l.rome and conrrunity care,
coutnunity counselling, social assistance, elders' plograms, justice programs and other services and prograns
that prornotes the well-being ofthe Fi|st Nation's citizens.

Educ(1liot1

To support the First Nation's citizens access lo educal.ion and leintroduce thern into llie workfor.ce by
obtaining training with thc clualifications and skills needcd to pulsue inclividual careers. This also inclr-rdes
recleation progr ams.

Capitol und Muin tenance
This departrrent irnplements capilal projects underlaken by the F st Nation. Tliis ir.Lcludes provicling adequate
and alfordable housing to the First Nation's citizens.

G ov ent m en ! un cl [tn p I em en I a tiotl
Services lelated to governance lunction of the First Nation. This inclucles cleveloprrent of laws and
regulations, approval ol agreements and contracts, and other duties and responsibilities r.enderecl by the
difl'erent governrrent branches of thc First Nation.
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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31.2079

20, FUTURE CHANGES IN ACCOUNTING POLICIES

PS 3450 - Financial Instrtntents rs effective lor fiscal years beginning on or after April t, 2019. Under PS
3450, all financial ilstntments, including derivatives, ale ir.rcluded on the statenent offinancial position and
are measured eithet at fair value or amortized cost based on the ciraracteristics ofthe instrument and t1.Le Fi-st
Nation's accounting policy choices. The First Nation is cunently assessing the impact of this change in
accountirg policy.
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VUNTUT GWITCHIN FIRST NATION
NOTES TO THE NON-CONSOLIDATED FINANCIAL STATEMEN'I'S

FOIITHE YEAR ENDED MARCI{ 31. 2019

2I TANCIBLE CAPITAL ASSETS
B€sinning
ofycar Additions Reclassific:rtion Disposals Amortizttion [ndofyenr

March 31, 2019
Cost:

llouscs
Othcr brildirgs
Recreation thcilitics
I'rfrrsf'-ucturc
Tank fhrnr
Equipm€nt and f urniture
V€hicles
Construction in progrcss - houses
Construction ir progrcss -others

Accutuuhtel dept ecidi0tt:
llouscs
Other buildi'rgs
Recrc^tio fncilities
Infraslructure
Trnk Iarm
Equipment and lurniture
Vchicl€s

Net book value

March 31, 2018
Cast.

flouses
Olher buildings
Recrealion facilities
Infiastruciurc
Tank larnr
Equiplnenr and firmiturc
Vehicles
Constmction in progress - houses

Construction in plogress -othe$

Accu ntul o I ed deprcc io I i on.

Houses

Olher buildings
Recreation facililies
lnfrastructure
Tank farn
Equipment and tirnilurc
Vchiclcs

Nct book vahre

59,693

(16,123) (301,40 r )

$ 26,901,996 $
11,u95,850
I,t94,437
1,114,223

3 22,461

933,106 S- $-

472,875 -

(r 48,631)

83,s69 $

27,550

38,193

9,595

ii 27,918,67r
11,923,400

1,705,505
4,123,1118

322,161

2,301,717
|,606,276

86s,730

s8,206.951

2,390,715
1,581,0s4

831,865 q66,q7l (oJJ,l0t'l -

3,042,317 4,811,240 (324,211) - - 7,529,313
s2,211,918 6,019,033

(968,3s6) (1s,776,9ss)
(394,24s) (7,r4s,4s 1)

(70,658) (94r,502)
(r 02,8s6) (r,237,683)

(204,480) (r,801,52s)
rl.l8j.l64) - - - rl2:1.bq7) (t..t08. 6lr

(26.6J1.16.1i - - t1.881.415, {28.5t2.57ri

$ 2s,646,755 $ 6,01 ,781,3?3

(11,808,5o9)

(6.75 t,206)
(87rJ,1141) -

(t,tJ4,82?) -
(285,27s)

( I,5q7,045.) -

l; 26,676,356 S 24,s47 $

11,895,E50

1,2/2,180

t,852,115
1,480,056

259,970

4.1 4) \

322,461

20 r,093 $- $

117,743)

8 r t,1165 (25'r,r)701

$ 26,901,996
l1,rJ95,850

t,t94.43 /
4,t 14.223

322,461
2,390,7 r5

1,srJ4,054

81r,865
- 2,945,697 136,62A - 3,042,311

4?\_."1-

( 13,901,4 t8)
(6,157,53 r )

(821,160)
(1,031,97i) -

(269,155)
( l,433,1 13)

(907, rrJ l) ( 14,308,s99)
(391,675) (6,1st,2A6)
(49,684) (870,844)

(102,856) (1,r34,827)
(r6,r23) (2E5,278)

( r63,932) (1,597,0,{5)
( 1,063,675) - (119,689) (1,1E3,364)

(24,E78,023) ( i.7s1,140) (26.631. r6r)

s 22,995,8 t8 S ,1,404,077 Xi S $ ( 1,751.140) S 25.646.7ss
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